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COMMONWEALTH BANK OF AUSTRALIA AND BANKWEST — 
ANNUAL CERTIFICATES OF COMPLIANCE 

Statement by Treasurer 
MR B.S. WYATT (Victoria Park — Treasurer) [12.05 pm]: I am pleased to inform this house that the 
Commonwealth Bank of Australia and Bankwest have provided me with their annual certificates of compliance 
as at 30 June 2017, which are required under part 5A of the Bank of Western Australia Act 1995. 
By way of background, the original act enabled the state government to sell Bankwest in 1995. The act placed 
requirements on the buyer to maintain Bankwest as a significant financial institution headquartered in 
Western Australia. These requirements included keeping the head office and managing officer within WA, and 
requiring that the Bankwest business remain of the same type and scale as it was just prior to its 1995 sale. 
Amendments to the act were passed in 2012 to facilitate the absorption of Bankwest into the corporate entity of its 
parent, the Commonwealth Bank of Australia. These amendments updated the requirements of the Bankwest owner, 
as well as including provisions for the state government to monitor compliance with the updated requirements. 

The certificates that I table today confirm that the banks have complied with both the ongoing and transitional 
obligations set out under the act. The ongoing obligations have no expiry date. However, I inform this house that 
the transitional obligations expired on 1 October 2017. As per the original act, the ongoing obligations require that 
the type and scale of business remain the same and that the head office and managing officer are to remain in 
Western Australia. Other ongoing obligations under the act require the Bankwest banking business to carry on 
using the Bankwest name. It also requires that sufficient records of the Bankwest business be kept in WA to enable 
the Bankwest owner to comply with any notice issued by the government with regard to the ongoing obligations. 
Bankwest has assured government that it will not reduce its employment efforts in Western Australia and, as such, 
the government is not seeking to extend the expired transitional provisions. 

I am pleased to table these certificates of compliance and I thank Bankwest for its continuing support of 
Western Australian community groups and schools. 

[See paper 943.] 
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